EXTRACTING A BETTER FUTURE
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Transforming mining waste into profitable, sustainable resource development
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Disclaimer — Forward Looking Statements
Disclaimer
General
The information contained in this presentation has been prepared by EnviroGold Global (CAN) Ltd. (“EnviroGold”) in connection with the offer and sale of securities of EnviroGold on a private placement basis. This presentation contains information
pertaining to the business, operations and assets of the EnviroGold. The information contained in this presentation (a) is provided as at the date hereof and is subject to change without notice, (b) does not purport to contain all the information that
may be necessary or desirable to fully and accurately evaluate an investment in EnviroGold, and (c) is not to be considered as a recommendation by EnviroGold to purchase any securities offered in connection with this presentation. An investment
in such securities is speculative and involves a number of risks that should be considered by a prospective investor.
All information and data provided in this presentation is strictly private and confidential. No person is authorized to copy or re-distribute any materials in this presentation without the express permission of the EnviroGold.
This presentation constitutes an “offering memorandum” under applicable securities laws (including pursuant to the Securities Act (Ontario) and OSC Rule 45-501 Ontario Prospectus and Registration Exemptions).
Prospective investors should be aware that the purchase of the securities may have tax consequences both in Canada and the United States. Each prospective investor should consult its own tax advisor concerning the investment described herein.
Market and Industry Data
This presentation includes market and industry data and forecasts that were obtained from third-party sources, industry publications and publicly available information. Third-party sources generally state that the information contained therein has
been obtained from sources believed to be reliable, but there can be no assurance as to the accuracy or completeness of included information. Although we believe it to be reliable, we have not independently verified any of the data from thirdparty sources referred to in this presentation or analyzed or verified the underlying studies or surveys relied upon or referred to by such sources, or ascertained the underlying economic assumptions relied upon by such sources.
Forward-Looking Statements
This presentation contains forward-looking statements that relate to future events or our future financial performance and involve known and unknown risks, uncertainties and other factors that may cause our, or our industry’s, actual results,
levels of activity, performance or achievements to be materially different from any future results, levels of activity, performance or achievements expressed, implied or inferred by these forward-looking statements. Such risks and uncertainties
include, but are not limited to, the costs of compliance with and the risk of liability being imposed under the laws in which the EnviroGold operates under including environmental regulations, negative changes in the political environment or in the
regulation of the minerals and metals industry and EnviroGold’s business in Canada, the United States, and Australia; negative shifts in public opinion and perception of the minerals and metals industry; increasing competition in the industry; risks
relating to rising energy costs; risks relating to partnerships and agreements with third parties and industry partners; failure of equipment or processes to operate as anticipated; risk of shortages of or price increases in key inputs, suppliers and
skilled labor; loss of intellectual property rights; risks related to international operations; risks related to joint venture operations; actual results of current exploration activities; actual results of current or future reclamation activities; conclusions of
economic evaluations; and future prices of gold and other minerals and metals. The financial forecasts included in the document are dependent upon successfully completing several phases of assessment, analysis and operational execution to
generate revenue. Phase 1 requires successful completion of identification of sites, scoping and advance prospect evaluation. Phase 2 requires the company to negotiate and sign Tailings Operations Agreements with a client. Phase 3 requires the
company to further assess and verify various sample tests to determine economic viability. Phase 4 requires successful equipment operation and extraction procedures. If any of these are unsuccessful, the company will not achieve forecasted
results.
These factors should be considered carefully, and readers are cautioned not to place undue reliance on such forward-looking statements. The forward-looking statements are based upon management’s beliefs and assumptions and are made as of
the date of this presentation. In light of the significant uncertainties inherent to the forward-looking statements included in this presentation, the inclusion of such information should not be regarded as a representation or warranty by us or any
other person that our objectives and plans will be achieved in any specified time frame, if at all.
You should not place undue reliance on these forward-looking statements. Except to the extent required by applicable laws or rules, we undertake no obligation to update or revise any forward-looking statements included in this presentation.

All dollar figures are in United States currency unless otherwise stated.
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A Golden Opportunity
Metals and mining is facing a paradigm shift. Resource scarcity, social demands for environmentally sustainable practices, and investor
requirements for companies with strong ESG principles are forcing the development of new technologies and business models capable of
sustainably satisfying the world’s increasing demand for precious, critical, and strategic metals.
After more than a decade of research in the novel application of electrochemistry, EnviroGold Global has developed commercial solutions
for responsible resource development: EnviroGold Global’s Technology and Processes recover up to 98% of residual value from refractory
tailings.
With a commercial opportunity measured in the hundreds of billions of dollars, superior proprietary technology and know-how, and a highmargin, scalable “Recovery as a Service” business model, EnviroGold Global is strategically positioned to lead the future of a sustainable,
circular economy in metals and mining.

US$1

US$20

Estimated value of
precious metals existing
in old mines

Value discarded in
tailings annually

trillion1
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1.

billion3

Mining.com, 3. Markets & Markets Research, 4. Nanostruck Proprietary Research

+3,5004
Tailings storage facilities
globally
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Executive Summary
High Margins – Low CAPEX – High Free Cash Flow

Significant Competitive Advantage

• EnviroGold Global’s market-ready technical solutions for the metals
and mining industry recovers up to 98% of residual gold and other
precious, critical, and strategic metals at commercial scale,
transforming refractory and other tailings into valuable mineral
resources.

• EnviroGold Global has an exceptional, highly-qualified team with a
proven track record of operations and scaling businesses, with more
than a decade of experience and countless hours of research and
development in the novel application of electrochemistry and other
treatment methods to refractory tailings.

Contemporary Mining:
Standard Recovery Rates

• EnviroGold Global is strategically positioned for sustainable, datadriven development of high-margin precious, critical and strategic
metals assets with short timelines to development.
• With low CAPEX, and subject to growth capital needs, EnviroGold
Global will consider an attractive dividend policy in the near future
that could include a 50% payout ratio on all after-tax free cash flow.
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Amenable Tailings

EnviroGold Global recovers up to
98% of gold and other precious,
critical and strategic metals from
complex, refractory tailings

Refractory Tailings

The Complexity of Tailings
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Environmental, Social, Governance Outperformance
Superior Processes Drives Golden Outcomes

• EnviroGold Global supports the UN’s Vision for an Inclusive
Society2 and is committed to diverse governance. Strategic
executive and Board appointments that deliver a diversity of
knowledge, experience, and perspective are a part of the
EnviroGold Global pledge.

Sustainably
Growing
Production & Profit

Inefficient
extraction,
capital destruction

Recharged Critical
Resources

Credibility &
Social License

Improved ROI

Governance

• EnviroGold Global has developed an “Environmental Scorecard”
that ascribes a rating to all aspects of mine sites and our
operations. We are committed to leaving every site
environmentally cleaner than when we arrived.

Rehabilitated
remediated
land

Polluted
mine tailings

Social

• In the United States, water withdrawals for mining use exceed
4 billion gallons per day1. EnviroGold Global’s processes include
environmental remediation that recharges and replenishes this
critical natural resource, helps to restore land, and reclaims
natural resources for community stakeholders.

Clean water for
beneficial re-use

Tainted
wastewater

Environmental

• EnviroGold Global is a Clean Technology company capitalizing
environmental stewardship by transforming mine tailings into the
future of profitable, sustainable mineral resource development.

• EnviroGold Global strives to create additional community benefits
for the area in which we are working.
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1. US Geological Survey – Estimated use of water in the United States (published 2018) 2. See United Nations Vision for an Inclusive Society foundational whitepaper
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Low Risk Business Model
Opportunity Pipeline

•

•

•

•

Identification & Scoping: EnviroGold Global engages mine site
owners and leverages its database to identify potential tailings
reprocessing opportunities by studying previous operations,
identifying refractory components, and developing a thorough
knowledge of site metallurgy, indicative volumes, and recoverable
metals.
Advanced Prospect Evaluation: If initial project assessment
identifies the appropriate parameters, EnviroGold Global will enter
into agreements securing site access for Advanced Prospect
Evaluation. These agreements secure reprocessing rights contingent
upon the results of the overall project evaluation.
Operations With a positive Advanced Prospect Evaluation,
EnviroGold Global commences site operations, in conjunction with
Strategic Field Services and Operations Partners, to liberate
precious, critical, and strategic metals from tailings, and remove or
stabilize some potentially contaminants.
Closure & Reclamation: At the end of its operations at a site,
EnviroGold Global will publish its proprietary Environmental
Scorecard, confirming a net positive environmental impact.
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EnviroGold Global Operating Model
Strategic
Partners

Profit Share / OPEX

Field Operations
Equipment Supply

Operating Revenues

Technology
& Process
Management

Mineral
& Metal
Sales

Solutions
• Precious, Rare, Critical Metals Tailings
• Tar & Oil Sands Tailings
• Battery Metals – Scrap Recovery, Recycling

Market

Sales Proceeds

Clients
Resource
Owners

Government
Agencies

Operating
Companies

Resource Recovery Opportunities
• Tailings & Mine Waste
• Tar Sands, Oil Sands
• Battery Metals - Scrap Recovery, Recycling

Remediation
Fees

EnviroGold
Global
Revenue
Streams
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Positioned for Expansive Growth
Opportunity Universe
• EnviroGold Global is leveraging its unique competitive
advantage to acquire the rights to mine tailings around the
world.
• EnviroGold Global’s innovative, agile, business
development model leverages data-driven, evaluative
techniques and a network of boots-on-the-ground industry
insiders to rapidly identify, qualify, and systematically
assess tailings reprocessing opportunities.
• EnviroGold Global’s tailings reprocessing solutions deliver
near-term cashflow while providing sustainable long-term
profit growth.
• EnviroGold Global is leveraging momentum from current
opportunities to capitalize an extended opportunity set for
the recovery of critical, strategic, and battery metals.
• EnviroGold Global’s technology and processes have
demonstrated, industry-leading, metal recovery rates
with highly attractive economics.
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Gold & Silver
Tailings
Rare, Strategic &
Critical Metals

Tar & Oil Sands
Battery Metals
Recycling

Initial Opportunity Assessment
• Client Engagement
• Public records, data
• Initial Regulatory Diligence

Desktop Study
• Environmental Scorecard Created
• Sampling, Volumetrics, Drone Survey
• Geo/Hydro-Metallurgical Analysis

Advanced Prospect Evaluation
• Bulk Sampling, Advanced Metallurgy
• Process Flow Developed (optimized)
• Regulatory Roadmap

Implementation
• Modular, Scalable, Relocatable
• Strategic Operations Partners
• Permitting & Regulatory Approval

Production
• Metallurgical Accounting
• Transparent Quarterly Reporting
• Production Data/Analytics

Closure
• Complete Processing / Demob
• Demonstrable Public / Social Benefit
• Environmental Scorecard Published
Decision Gate
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Intangible Capital Strategy for a Significant Competitive Moat

• Anchoring EnviroGold Global’s capital strategy is the ability to unlock
hidden sources of value through the superior application of industrystandard and advanced proprietary technology. Our operationalized
knowledge sets us apart.
• EnviroGold Global complements its proprietary operational
capabilities with an intellectual property focus that includes strategic
patent filings, protecting key operational processes.
• EnviroGold Global has a patent pending for “improved process for
recovery of refractory metals” and a continuous, systematic IP
protection strategy.
• EnviroGold Global’s transparent commitment to ESG principles, its
proprietary Environmental Scorecard and its proactive approach to
stakeholder engagement creates a strong, enduring brand poised for
outperformance in the era of socially-conscious investing.
• EnviroGold Global’s approach to risk management focuses on safe
operating principles, zero-harm to people and the environment, and a
robust, agile project management philosophy that drives superior
operational results.

Strictly Confidential – EnviroGold Global © 2021

Economic Moat
Intangible Capital
•
•
•
•

Intellectual Property / Patent /Technology
Operationalized Knowledge
Brand /ESG
Management / Leadership / Skill

Low-Cost Production
•
•
•
•

Operating Model = High Margins
Reduced Labor, Reduced CAPEX
Reduced Resource Use, Reduced Emissions
Lower All-in Sustaining Costs

•
•
•
•

Modular, Scalable, Relocatable
Strategic Field Services Partners
Opportunity Assessment
Site Deployment

IP Protection
Company
Profitability

Efficient Scale

Speed
•
•
•
•

Agile Systems
Business Development
Analytics
Continuous Improvement

First Mover
Advantage
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Competitive Landscape - Superior Capabilities, Attractive Valuation
Competitive Analysis
• With a rapidly growing sales pipeline,
EnviroGold Global offers attractive
valuation with compelling upside relative
to industry peers.
• EnviroGold Global has distinguishing
competitive advantages in technical and
environmental capability, including
market-leading recovery rates for
refractory tailings, scale flexibility, and
concentration capabilities that facilitate
attractive economics for lower-grade
reprocessing opportunities.

Company Description

Symbol / Current Market Cap1
Sector / Industry
Shares Outstanding1
Website
Revenue / Profit (Loss)
Free Milling / Amenable Ores
Refractory Ores

• EnviroGold Global’s extensive operating
experience in the recovery of a diverse
range of metals in multiple environments,
from complex tailings provides a depth of
knowledge that is unmatched by
competitors.
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Low Grade Ores
Proprietary Clean Tech

Modular, Scalable, Relocatable
Environmental Remediation
1Values

EnviroGold Global applies
proprietary and other
technologies to recover
value from mine tailings.

Newlox is a niche
mining company
exclusively focused on low
volume reprocessing of
Costa Rican artisanal
mining waste.

EnviroMetal Technologies
markets metal recovery
solutions for the mining, ewaste and catalyst recycling
sectors and operates a lowvolume (~10tpd) scrap
recycling plant in Canada.

DRDGOLD Limited is an
unhedged gold producer
exclusively focused on
reprocessing high volume,
high grade slimes and sands
tailings in South Africa.

NVRO on CSE
$80.1 Million CAD

LUX on CSE
$30 Million CAD

ETI on CSE
$50 Million CAD

DRD on NYSE
$780 Million USD

CleanTech

CleanTech

Technology

Basic Materials / Gold

178.6 Million

94.69 Million

74.52 Million

85.51 Million

http://www.envirogoldglobal.com

http://www.newloxgold.com

http://enviroleach.com

http://www.drdgold.com

Revenue (11 mo) $37,500
Loss $(450,000)

Revenue (6 mo) $134,300
Loss $(580,400)

Revenue (9 mo) $831,000
Loss $(4,845,000)

Revenue $166,871,467 USD
EBT $42,849,636 USD

✓
✓
✓
✓
✓
✓

✓
x
x
✓
x
✓

✓
x
x
✓
x
x

✓
x
x
x
x
x

at time of publication, subject to market variability
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Disruptive Technology for Refractory Tailings

• Refractory tailings generally require physical and/or chemical
pre-treatment to facilitate adequate metal recovery due to
encapsulation of ultra-fine metal particles in a surrounding
mineral (often pyritic) matrix that may not be amenable to
standard extraction processes.
• EnviroGold Global uses a range of mineral processing
technologies as well as its own proprietary Electrochemical
Separation Technologies (EST) and know-how to improve the
oxidation of the refractory components from suitable fine
(<200µm) ores and tailings.

Tailings
Resource
(Wet or Dry)
Process Water
Source

• Through a combination of these technologies, EnviroGold
Global’s metal recovery process induces changes in the metalbearing material to solubilize metals from the surrounding
tailings matrix.
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Stage 3
Metal
Separation

Complex, Metal
Rich Intermediate
Product

Indicative Process Flow

Screening
&
Desliming

Metal
Concentrate for
Refining

Non-Mineral
Bearing Rejects

Stage 1
Targeted
Tailings
Mineral
Recovery

Stage 2
Mineral /
Non-Mineral
Segregation

Dewatering

Compliance
Testing

Sludge
Disposal

Sizing

Optional
Pre-Fed
Concentration

Water
Treatment
For Release
or Beneficial
Re-use

Compliance
Testing

Pre-feed Concentrate Reject

Treated water available for
commercial re-use or
NPDES-spec discharge
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Case Study: Disruptive Technology for Refractory Tailings
Case Study
• Strategic partnership with NYSE listed Nevada-based gold miner
to treat tailings of previous mining operations.
• Reprocessing volumes averaged ~750 tpd over life of project,
recovering substantially all target precious metals and achieving
NPDES-specified discharge standards for treated water.
In circulating
mine water

Before
treatment (g/t)

After
treatment (g/t)

Recovery / Removal
%

Silver

0.125-0.135

0.00056 - 0.0023

95.7 - 98.3

Cobalt

0.5 - 0.52

0.26

48 - 49.1

Copper

0.043

0.018

57.1%

As copper hydroxycarbonate

Gold

~0.1

below detection limit

95-99%

As particulate gold

Mercury

0.0150

0.0002 - 0.00044

97-98%

As reduced mercury

Nitrate + Nitrite

300-320

300-320

no change

89-95

100

minor increase

900-1000

490-520

45-50%

Chloride
Sulfate
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Composition
As silver chloride
As cobalt hydroxide

Maintained in solution
Minor component
Barium & strontium sulfate
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Over 15 Years of Technical & Commercial Success
2006 – 2012
• Inspired by a fortuitous technical observation, David
Cam begins privately funded R&D to modernize and
develop advanced commercial applications for
century-old electrochemical processing technology
with applications in contaminant remediation and
resource recovery.

3Q19 –
Working again with his world-class technical and commercial team, David advances commercialization of the
resource recovery applications of his R&D, leveraging his track record of commercial success to create an
industry - first business model to transform mining waste into the future of Responsible Resource Recovery.

• Following years of R&D in close collaboration with
leading technical experts, David developed a
conceptual roadmap for a series of distinct
commercial opportunities with specific market
applications.

Closed on major
commercial, R&D
opportunity in
Australia

2013 – 2Q19
• David leads a team of technical experts to
successfully commercialize a specific channel of his
R&D, establishing and internationalizing an
environmental remediation firm specializing in the
treatment of complex industrial wastewater streams.
• After achieving industrial scale and commercial
success, David exits the wastewater business as a
Fortune 100 company acquires a controlling
interest.

1Q20

Mar 21
Aug 20

EnviroGold
Global
incorporated
with core team

1st US Site
operational*

Process Patent
Application Filed

Equity financing
round

Jul 21
Jun 21

Q2 2022
Q4 21

Exchange Listing

2nd Site
Operational*

Indicative; includes estimates & assumptions about anticipated results
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Disclaimer: Exchange Listing will be subject to EnviroGold meeting all of the initial listing requirements of the exchange, of which there is no guarantee.
*Subject to permitting and approvals
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Summary Highlights
•

A Massive Total Addressable Market. Opportunity value in excess of $1 trillion. Significant value in monetizing unrecovered precious, strategic, and critical metals while simultaneously
remediating mine tailings.

•

Highly Scalable Global Business Opportunity. In less than a year, the EnviroGold Global team has developed an opportunity pipeline in excess of $4 Billion of gross mineral in-situ value. All
opportunities are subject to further review and verification beyond current analysis, with no guarantee that opportunities will be signed, or an opportunity will progress to full-scale
operation.

•

Proprietary Technology. Strategic advantage through the application of advanced electrochemical and surface probe techniques and the novel application of electrical charges on flotation
chemistry. The first patent was filed in June 2021, and with a continuous improvement R&D strategy that will lead to incremental technological advances.

•

Competitive Industry Recovery Rates. Recovers up to 98% of unrecovered precious, strategic and critical metals in solution from complex, refractory tailings.

•

Dividend Policy with High Free Cash Flow. Due to low CAPEX requirements, and subject to growth capital needs, EnviroGold Global will be considering an attractive dividend policy in the
near future that could include a 50% payout ratio on all after-tax free cash flow.

•

Low Cost – High Margin Business Model. Operations are planned to be modular, scalable, and relocatable that require less capital than conventional, stick-built, engineering models.

•

Experienced, World-Class Leadership. Exceptional, highly-qualified team with a proven track record of operations and scaling businesses and with more than a decade of experience and
countless hours of research and development in the novel application of electrochemistry and associated technologies to refractory tailings.

•

Environmental, Social, Governance Outperformance. Clean Technology company, capitalizing environmental stewardship, and tailings into the future of profitable, sustainable mineral
resource development that remediates mine tailings, building goodwill with environmental stakeholders, increasing social capital, and reducing regulatory and environmental risk.

•

Diversity. Building a solid foundation of highly-skilled people representing the diversity of stakeholder interests that we will encounter as we expand operations into new national and
international regions and cultures.

Strictly Confidential – EnviroGold Global © 2021
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Capital Structure

Shares on Listing

178,622,205

%

Top five Shareholders

131,918,499

73.9%

46,703,706

26.1%

178,622,205

100%

Remaining Shareholders
Total Shares Issued

Cash Position Post Raise
Cash on hand

~$4,250,000

Escrow / Lockup Percentages
1.
2.

The Top 5 Shareholders - Staged release from escrow and lock-up agreements over 36 months
90% of Total Shareholders - Staged release from escrow and lock-up agreements over 36 months
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Directors
David Cam – Executive Chairman
Prior to starting EnviroGold Global, David was founder and Chief Executive Officer of Hydrus Technology Holdings Pty Ltd, a technology company founded in Australia with its headquarters in Houston, Texas. Hydrus is at the leading
edge of a paradigm shift in wastewater treatment having developed an advanced, resource-efficient, flexible electrochemical wastewater treatment technology for use in landfill and industrial applications. David negotiated the
Strategic Alliance with Caterpillar Inc (NYSE:CAT) who became major stakeholders. Prior to this, David, a serial social entrepreneur, has been an active proponent of novel and disruptive technologies that drive value creation for
stakeholders along with better environmental outcomes.

Mark Thorpe – Director & Chief Executive Officer
With over 30 years of experience in more than 30 countries on five continents, Mark has built his career upon identifying ways to improve mining operations with an emphasis on global corporate responsibility, communities and
sustainability. He has served in numerous executive roles in the extractive industry, including as Vice President of Corporate Responsibility at Torex Gold Resources, Senior Vice President of CSR and Environmental Affairs at Golden
Star Resources Limited, and most recently as Senior Vice President, ESG at INV metals. In 2020, during his tenure at INV, the company’s CSR performance was recognized with the Communitas Award for Excellence. The Vice Chair of
the Board of Directors of the Canadian Mining Innovation Council, Mark has a PhD in Mine Land Reclamation from the University of Saskatchewan and an ICD.D Corporate Director Certificate from the Rotman School of Business.

Sean Foley – Executive Director
Bachelor of Administration (Accounting), University of Regina, Canada. Sean is responsible for the company’s financial operations and assisting with the overall strategic direction of the business. Prior to becoming Executive Director
at EnviroGold Global in 2020, Mr. Foley was the CFO and CAO for MUFG Investor Services, a global financial firm. He was responsible for providing strategic financial oversight and direction to global hedge fund administration and
banking units. Further to his accounting degree, he obtained his Canadian Chartered Accountancy in 2000. He articled with Ernst & Young Canada and has also worked at Deloitte within the consultancy framework of the firm over his
career.

Philipa Varris – Independent Director
As an established leader with 25 years of experience in the environment, communities, health and safety (HSEC) field, Ms. Varris is an award-winning expert in environmental, social and governance (ESG) and corporate social
responsibility (CSR) strategy, best practices and standards implementation. Her career with major and mid-tier metals and energy companies throughout various stages of the commodity cycles has solidified her transformational and
results-driven leadership style. Design and implementation of projects under her leadership has yielded various industry awards and recognitions, including PDAC Environmental and Social Responsibility Award and the Australian
Centenary Medal for leadership in Australia’s largest community consultation and strategic vision development initiative.

Harold Wolkin – Independent Director
Harold is an accomplished investment banker and financial analyst with over 30 years of experience. Harold joined BMO Nesbitt Burns in 1983 as a Senior Research Analyst. He went on to serve as Managing Director in the diversified
industries group of BMO Capital Markets until 2008. After his tenure at BMO, Harold moved to Dundee Capital Markets where he served as Executive Vice President and head of investment banking. Harold has served on a number of
public company and not-for-profit boards and is currently a director with three public companies. He was past president of the CFA Society Toronto and has been a member of the Chartered Financial Institute since 1980. Harold is
also a member of the Institute of Corporate directors.
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Officers & Management
Mark Thorpe – Chief Executive Officer
John Ross – Chief Financial Officer
John is a senior financial management professional with more than 30 years of private and public company experience. He is currently the part-time CFO of AMPD Ventures Inc. (CSE - since July 2019), U3O8 Corp. (TSX - since June
2010), and Buccaneer Gold Corp. (since September 2016). He was the interim CEO (May 2019 to March 2020) and CFO (February 2017 to March 2020) of Hempco Food and Fiber Inc. (TSXV), which was acquired by Aurora Cannabis
Inc. (NYSE) in August 2019. John was CFO of FNX Mining Company from 2002 to 2005 and of IAMGOLD Corporation from 1996 to 2002.

Brock Hill – Chief Technology Officer
Master of Science (Environmental Management & Engineering), Griffith University, Australia; Post Graduate Diploma, Geosciences & Mineral Economics, Macquarie University, Australia; Diploma in Technology (Applied
Geology – Geochemistry), University of South Australia, Australia; Brock has extensive international experience in the mineral and energy resources industry across alkali earths, industrial minerals, cement, lime, copper,
uranium, lead, zinc, gold, iron ore, coal and coal chemicals, and alumina. His career includes senior positions with KBR and WorleyParsons where he focused on beneficial re-use of formation water derived from coal
seam gas for each of the four major LNG projects being constructed in Gladstone, Australia. His capabilities span mineral processing, chemical engineering, hydrometallurgy, tailings management, and zero liquid discharge.

John Walsh – President, Americas
Bachelor of Science (Geology), Washington and Lee University, US Master of Science (Geology) (ABD), University of New Orleans, US. Prior to joining EnviroGold, John was the Chief Financial Officer of Vigilent Inc.,
an early-stage technology company that develops advanced data and communications technology solutions for autonomous unmanned aerial systems. John oversaw the company’s financial operations, capital raising
activities and corporate strategy. John has over 30 years of capital markets finance experience from a successful career in energy investment banking, research and wealth management. John began his career as an
oil and gas exploration geologist/geophysicist with C&R Exploration.

Dan Buckley – Chief Operations Officer
Bachelor of Science (Geology/Geophysics), Macquarie University, Australia Master of Mineral & Energy Economics, Macquarie University, Australia Graduate Australian Institute of Company Directors. Dan has over
35 years of experience in the Australian mining industry. His background encompasses board and executive positions in mining operations, project exploration, feasibility studies, project construction and business
development as well as senior consultant roles in mining engineering, project approvals project evaluation and advisory consulting. Dan has held CEO and executive director positions in operations management
and business development with two ASX listed companies.

Ian Hodkinson – Chief Geologist
Master of Science (Mining Geology & Mineral Exploration), University of Leicester, England; Bachelor of Science (Geology & Geography), University of London, England. Ian has over 40 years mineral exploration and
open pit/underground mining experience across a broad range of metalliferous commodities. His recent roles include Geology Manager with Auctus Resources’ Mungana and King Vol operations in North Queensland
and Exploration Director with Murrumbo Ltd managing grassroots exploration programs in the Tanami Desert. Previous senior geological positions also include Chief Geologist (Queensland) with Kagara Ltd, Geological
Superintendent at Eloise Mine for Barminco Ltd, Chief Geologist with SMC Resources at Hadleigh Castle Mine and Chief Geologist with Mt Leyshon Gold Mines.
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Disclaimer — Statutory Rights of Rescission
Securities legislation in certain of the provinces of Canada provides purchasers with rights of rescission or damages, or both, where an offering memorandum or any amendment to it contains a misrepresentation. A “misrepresentation” is an untrue
statement of a material fact or an omission to state a material fact that is required to be stated or that is necessary to make any statement not misleading or false in the light of the circumstances in which it was made.
These remedies must be commenced by the purchaser within the time limits prescribed and are subject to the defences contained in the applicable securities legislation. Each purchaser should refer to the provisions of the applicable securities laws
for the particulars of these rights or consult with a legal advisor.

The following rights are in addition to and without derogation from any other right or remedy which purchasers may have at law and are intended to correspond to the provisions of the relevant securities laws and are subject to the defences
contained therein. The following summaries are subject to the express provisions of the applicable securities statutes and instruments in the below-referenced provinces and the regulations, rules and policy statements thereunder and reference is
made thereto for the complete text of such provisions.

Ontario Investors
Under Ontario securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages, or while still the owner of the securities, for
rescission against the issuer or any selling security holder if the offering memorandum contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later
than the earlier of 180 days from the date the purchaser first had knowledge of the facts giving rise to the cause of action and three years from the date on which payment is made for the securities. The right of action for rescission is exercisable not
later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder. In
no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and any
selling security holder will have no liability. In the case of an action for damages, the issuer and any selling security holder will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the
securities as a result of the misrepresentation relied upon.
These rights are not available for a purchaser that is (a) a Canadian financial institution or a Schedule III Bank (each as defined in National Instrument 45-106 – Prospectus Exemptions), (b) the Business Development Bank of Canada incorporated under
the Business Development Bank of Canada Act (Canada), or (c) a subsidiary of any person referred to in paragraphs (a) and (b), if the person owns all of the voting securities of the subsidiary, except the voting securities required by law to be owned
by directors of that subsidiary.
These rights are in addition to, and without derogation from, any other rights or remedies available at law to an Ontario purchaser. The foregoing is a summary of the rights available to an Ontario purchaser. Not all defences upon which an issuer,
selling security holder or others may rely are described herein. Ontario purchasers should refer to the complete text of the relevant statutory provisions.

Alberta, British Columbia and Quebec
By purchasing securities offered in connection with this presentation, purchasers in Alberta, British Columbia and Quebec are not entitled to the statutory rights described above. In consideration of their purchase of the securities offered in
connection with this presentation and upon accepting a purchase confirmation in respect thereof, these purchasers are hereby granted a contractual right of action for damages or rescission that is substantially the same as the statutory right of
action provided to residents of Ontario who purchase the securities offered in connection with this presentation.
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Saskatchewan Investors
Under Saskatchewan securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages against the issuer, every director and
promoter of the issuer or any selling security holder as of the date of the offering memorandum, every person or company whose consent has been filed under the offering memorandum, every person or company that signed the offering
memorandum or the amendment to the offering memorandum and every person or company who sells the securities on behalf of the issuer or selling security holder under the offering memorandum, or while still the owner of the securities, for
rescission against the issuer or selling security holder if the offering memorandum contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later than
the earlier of one year from the date the purchaser first had knowledge of the facts giving rise to the cause of action and six years from the date on which payment is made for the securities. The right of action for rescission is exercisable not later
than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages against the issuer or the others listed above. In no case
will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and the others listed
above will have no liability. In the case of an action for damages, the issuer and the others listed above will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities as a result of the
misrepresentation relied upon.
Other defences in Saskatchewan legislation include that no person or company, other than the issuer, will be liable if the person or company proves that (a) the offering memorandum or any amendment to it was sent or delivered without the
person’s or company’s knowledge or consent and that, on becoming aware of it being sent or delivered, that person or company immediately gave reasonable general notice that it was so sent or delivered, or (b) with respect to any part of the
offering memorandum or any amendment to it purporting to be made on the authority of an expert, or purporting to be a copy of, or an extract from, a report, an opinion or a statement of an expert, that person or company had no reasonable
grounds to believe and did not believe that there had been a misrepresentation, the part of the offering memorandum or any amendment to it did not fairly represent the report, opinion or statement of the expert.
No person or company, other than the issuer, is liable for any part of the offering memorandum or the amendment to the offering memorandum not purporting to be made on the authority of an expert and not purporting to be a copy of or an
extract from a report, opinion or statement of an expert, unless the person or company (a) failed to conduct a reasonable investigation sufficient to provide reasonable grounds for a belief that there had been no misrepresentation, or (b) believed
there had been a misrepresentation.

Similar rights of action for damages and rescission are provided in Saskatchewan legislation in respect of a misrepresentation in advertising and sales literature disseminated in connection with an offering of securities.
Saskatchewan legislation also provides that where an individual makes a verbal statement to a prospective purchaser that contains a misrepresentation relating to the security purchased and the verbal statement is made either before or
contemporaneously with the purchase of the security, the purchaser has, without regard to whether the purchaser relied on the misrepresentation, a right of action for damages against the individual who made the verbal statement.
No person or company, other than the issuer, is liable for any part of the offering memorandum or the amendment to the offering memorandum not purporting to be made on the authority of an expert and not purporting to be a copy of or an
extract from a report, opinion or statement of an expert, unless the person or company (a) failed to conduct a reasonable investigation sufficient to provide reasonable grounds for a belief that there had been no misrepresentation, or (b) believed
there had been a misrepresentation.
Similar rights of action for damages and rescission are provided in Saskatchewan legislation in respect of a misrepresentation in advertising and sales literature disseminated in connection with an offering of securities.
Saskatchewan legislation also provides that where an individual makes a verbal statement to a prospective purchaser that contains a misrepresentation relating to the security purchased and the verbal statement is made either before or
contemporaneously with the purchase of the security, the purchaser has, without regard to whether the purchaser relied on the misrepresentation, a right of action for damages against the individual who made the verbal statement.
In addition, Saskatchewan legislation provides a purchaser with the right to void the purchase agreement and to recover all money and other consideration paid by the purchaser for the securities if the securities are sold by a vendor who is trading in
Saskatchewan in contravention of Saskatchewan securities legislation, regulations or a decision of the Financial and Consumer Affairs Authority of Saskatchewan.
The Saskatchewan legislation also provides a right of action for rescission or damages to a purchaser of securities to whom an offering memorandum or any amendment to it was not sent or delivered prior to or at the same time as the purchaser
enters into an agreement to purchase the securities, as required by the Saskatchewan legislation.
A purchaser who receives an amended offering memorandum has the right to withdraw from the agreement to purchase the securities by delivering a notice to the issuer or selling security holder within two business days of receiving the amended
offering memorandum.
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These rights are in addition to, and without derogation from, any other rights or remedies available at law to a Saskatchewan purchaser. The foregoing is a summary of the rights available to a Saskatchewan purchaser. Not all defences upon which
an issuer or others may rely are described herein. Saskatchewan purchasers should refer to the complete text of the relevant statutory provisions.

Manitoba Investors
If an offering memorandum or any amendment thereto, sent or delivered to a purchaser contains a misrepresentation, the purchaser who purchases the security is deemed to have relied on the misrepresentation if it was a misrepresentation at the
time of the purchase and has a statutory right of action for damages against the issuer, every director of the issuer at the date of the offering memorandum, and every person or company who signed the offering memorandum. Alternatively, the
purchaser may elect to exercise a statutory right of rescission against the issuer, in which case the purchaser will have no right of action for damages against any of the aforementioned persons.
No action shall be commenced to enforce any of the foregoing rights more than: (a) in the case of an action for rescission, 180 days from the date of the transaction that gave rise to the cause of action, or (b) in the case of an action for damages, the
earlier of (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action, or (ii) two years after the date of the transaction that gave rise to the cause of action.
Securities legislation in Manitoba provides a number of limitations and defences to such actions, including:
1.
in an action for rescission or damages, no person or company will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2.
in an action for damages, no person or company will be liable for all or any portion of the damages that it proves do not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and
3.
in no case will the amount recoverable under the right of action described above exceed the price at which the securities were offered under the offering memorandum.

New Brunswick Investors
Under New Brunswick securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages, or while still the owner of the securities,
for rescission against the issuer and any selling security holder in the event that the offering memorandum, or a document incorporated by reference in or deemed incorporated into the offering memorandum, contains a misrepresentation without
regard to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later than the earlier of one year from the date the purchaser first had knowledge of the facts giving rise to the cause of action and
six years from the date on which payment is made for the securities. The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the right of action
for rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if
the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and any selling security holder will have no liability. In the case of an action for damages, the issuer and any selling security holder will not
be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon.
These rights are in addition to, and without derogation from, any other rights or remedies available at law to a New Brunswick purchaser. The foregoing is a summary of the rights available to a New Brunswick purchaser. Not all defences upon which
an issuer, selling security holder or others may rely are described herein. New Brunswick purchasers should refer to the complete text of the relevant statutory provisions.

Nova Scotia Investors
Under Nova Scotia securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages against the issuer or other seller and the
directors of the issuer as of the date the offering memorandum, or while still the owner of the securities, for rescission against the issuer or other seller if the offering memorandum, or a document incorporated by reference in or deemed
incorporated into the offering memorandum, contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action for damages or rescission is exercisable not later than 120 days from the date
on which payment is made for the securities or after the date on which the initial payment for the securities was made where payments subsequent to the initial payment are made pursuant to a contractual commitment assumed prior to, or
concurrently with, the initial payment. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages against the issuer or other seller or the directors of the issuer. In no case will the amount
recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer or other seller and the directors of
the issuer will have no liability. In the case of an action for damages, the issuer or other seller and the directors of the issuer will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the
securities as a result of the misrepresentation relied upon.
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In addition, a person or company, other than the issuer, is not liable with respect to any part of the offering memorandum or any amendment to the offering memorandum not purporting (a) to be made on the authority of an expert or (b) to be a
copy of, or an extract from, a report, opinion or statement of an expert, unless the person or company (i) failed to conduct a reasonable investigation to provide reasonable grounds for a belief that there had been no misrepresentation or (ii) believed
that there had been a misrepresentation.

A person or company, other than the issuer, will not be liable if that person or company proves that (a) the offering memorandum or any amendment to the offering memorandum was sent or delivered to the purchaser without the person’s or
company’s knowledge or consent and that, on becoming aware of its delivery, the person or company gave reasonable general notice that it was delivered without the person’s or company’s knowledge or consent, (b) after delivery of the offering
memorandum or any amendment to the offering memorandum and before the purchase of the securities by the purchaser, on becoming aware of any misrepresentation in the offering memorandum or any amendment to the offering
memorandum, the person or company withdrew the person’s or company’s consent to the offering memorandum or any amendment to the offering memorandum, and gave reasonable general notice of the withdrawal and the reason for it, or (c)
with respect to any part of the offering memorandum or any amendment to the offering memorandum purporting (i) to be made on the authority of an expert, or (ii) to be a copy of, or an extract from, a report, an opinion or a statement of an
expert, the person or company had no reasonable grounds to believe and did not believe that (A) there had been a misrepresentation, or (B) the relevant part of the offering memorandum or any amendment to the offering memorandum did not
fairly represent the report, opinion or statement of the expert, or was not a fair copy of, or an extract from, the report, opinion or statement of the expert.
These rights are in addition to, and without derogation from, any other rights or remedies available at law to a Nova Scotia purchaser. The foregoing is a summary of the rights available to a Nova Scotia purchaser. Not all defences upon which an
issuer or other seller or others may rely are described herein. Nova Scotia purchasers should refer to the complete text of the relevant statutory provisions.

Prince Edward Island Investors
If an offering memorandum, together with any amendment thereto, is delivered to a purchaser and the offering memorandum, or any amendment thereto, contains a misrepresentation, a purchaser has, without regard to whether the purchaser
relied on the misrepresentation, a statutory right of action for damages against (a) the issuer, (b) subject to certain additional defences, against every director of the issuer at the date of the offering memorandum and (c) every person or company
who signed the offering memorandum, but may elect to exercise the right of rescission against the issuer (in which case the purchaser shall have no right of action for damages against the aforementioned persons or company).
No action shall be commenced to enforce the right of action discussed above more than: (a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or (b) in the case of any action for
damages, the earlier of: (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transaction that gave rise to the cause of action.
Securities legislation in Prince Edward Island provides a number of limitations and defences to such actions, including:
1.
no person or company will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2.
in an action for damages, the defendant is not liable for all or any portion of the damages that it proves does not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and
3. in no case shall the amount recoverable under the right of action described herein exceed the price at which the securities were offered under the offering memorandum, or any amendment thereto.

Newfoundland and Labrador Purchasers
If an offering memorandum, together with any amendment thereto, contains a misrepresentation, a purchaser has, without regard to whether the purchaser relied on the misrepresentation, a statutory right of action for damages against (a) the
issuer, (b) subject to certain additional defences, against every director of the issuer at the date of the offering memorandum and (c) every person who signed the offering memorandum, but may elect to exercise the right of rescission against the
issuer (in which case the purchaser shall have no right of action for damages against the aforementioned persons).
No action shall be commenced to enforce the right of action discussed above more than: (a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or (b) in the case of any action for
damages, the earlier of: (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transaction that gave rise to the cause of action. Securities legislation in Newfoundland
and Labrador provides a number of limitations and defences to such actions, including:
1.
no person will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2.
in an action for damages, the defendant is not liable for all or any portion of the damages that it proves does not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and
3.
in no case shall the amount recoverable under the right of action described herein exceed the price at which the securities were offered under the offering memorandum, or any amendment thereto.
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