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Disclaimers: Standard & Forward-Looking Statements
Disclaimer
The information contained in this presentation has been prepared by EnviroGold Global Limited (“EnviroGold Global” or the “Company”) and contains information pertaining to the business, operations, assets and prospects of EnviroGold
Global. The information contained in this presentation (a) is provided as at the date hereof unless otherwise stated and is subject to change without notice, (b) does not purport to contain all the information that may be necessary or desirable to
fully and accurately evaluate an investment in EnviroGold Global, and (c) is not to be considered as a recommendation by EnviroGold Global to purchase any securities of the Company.
No securities of EnviroGold Global are being offered as part of this presentation. Any investment in such securities would be speculative and would involve a number of risks that should be considered by a prospective investor. Accordingly,
before making any such investment in securities of EnviroGold Global, any potential investors are urged to read EnviroGold Global’s public disclosure materials filed under EnviroGold Global’s issuer profile on SEDAR at www.sedar.com.
Market and Industry Data
Market data and industry forecasts used in this presentation were obtained from government or other industry publications, various publicly available sources or based on estimates derived from such publications and reports and
management's knowledge of, and experience in, the markets in which the Company operates. Government and industry publications and reports generally indicate that they have obtained their information from sources believed to be reliable,
but do not guarantee the accuracy and completeness of their information. Actual outcomes may vary materially from those forecast in such reports or publications, and the possibility for material variation can be expected to increase as the
length of the forecast period increases. Although the Company believes that these sources are generally reliable, the accuracy and completeness of such information is not guaranteed and have not been independently verified by the Company
and as such the Company does not make any representation as to the accuracy of such information. Further, market and industry data can be subject to variations and cannot be verified due to limits on the availability and reliability of data
inputs, the voluntary nature of the data gathering process and other limitations and uncertainties inherent in any data gathering or statistical survey.
Forward-Looking Statements
Certain statements in this presentation constitute forward-looking statements and forward-looking information within the meaning of applicable Canadian securities legislation (collectively herein referred to as “forward-looking statements”),
which can often be identified by words such as “will”, “may”, “estimate”, “expect”, “plan”, “project”, “intend”, “anticipate”, “target”, “believe”, “continue”, “outlook,”, “forecast” and other words indicating that the statements are forwardlooking. Such forward-looking statements are expectations only and are subject to known and unknown risks, uncertainties and other important factors, that could cause the actual results, performance or achievements of the Company or
industry results to differ materially from any future results, performance or achievements implied by such forward-looking statements.
Such risks and uncertainties include, but are not limited to, the costs of compliance with and the risk of liability being imposed under the laws in which EnviroGold operates including environmental regulations, negative changes in the political
environment or in the regulation of the minerals and metals industry and EnviroGold Global’s business in Canada, the United States, and Australia; negative shifts in public opinion and perception of the minerals and metals industry; increasing
competition in the industry; risks relating to rising energy costs; risks relating to partnerships and agreements with third parties and industry partners; failure of equipment or processes to operate as anticipated; risk of shortages or price
increases in key inputs, suppliers and skilled labor; loss of intellectual property rights; risks related to international operations; risks related to joint venture operations; actual results of current exploration activities; actual results of current or
future reclamation activities; conclusions of economic evaluations; future prices of gold and other minerals and metals; government bureaucratic delays or inefficiencies; factors or developments which may hinder market growth; the ability to
complete proposed transactions and business plans as described, whether within proposed timeframes or at all; reliance on management; the effect of capital market conditions and other factors on capital availability; the need to secure and
maintain corporate alliances and partnerships; and the risks and uncertainties related to the Covid-19 pandemic and its impact on the Company and the minerals and metals industry.
The forward looking statements included in this presentation are dependent upon successfully completing several phases of assessment, analysis and operational execution to generate revenue. Phase 1 requires successful completion of
identification of sites, scoping and advance prospect evaluation. Phase 2 requires the Company to negotiate and sign tailings operations agreements with a client. Phase 3 requires the Company to further assess and verify various sample tests
to determine economic viability. Phase 4 requires successful equipment operation and extraction procedures. If any of these phases are unsuccessful, the Company may not achieve forecasted results.
Readers are cautioned not to place undue reliance on such forward-looking statements. The forward-looking statements are based upon management’s beliefs and assumptions and are made as of the date of this presentation unless otherwise
stated. In light of the significant uncertainties inherent with the forward-looking statements included in this presentation, the inclusion of such information should not be regarded as a representation or warranty by the Company or any other
person that the Company’s objectives and plans will be achieved in any specified time frame, if at all.
Although the Company has attempted to identify important uncertainties and risk factors that could cause actual actions, events or results to differ materially from those described in forward-looking statements, there may be other
uncertainties and risk factors that cause actions, events or results to differ from those anticipated, estimated or intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events
could differ materially from those anticipated in forward-looking statements. The Company assumes no obligation to update any forward-looking statement, even if new information becomes available as a result of future events, or for any
other reason except as required by law.
Historical statements contained in this presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. In this regard, certain financial information contained herein
has been extracted from, or based upon, information available in the public domain and/or provided by the Company. In particular historical results of the Company should not be taken as a representation that such trends will be replicated in
the future.
Qualified Person Statement
All scientific and technical information contained in this corporate presentation was prepared and approved by Ian Hodkinson, MAIG RPGeo., Chief Geologist of EnviroGold Global, who is a Qualified Person as defined in NI 43-101.
All dollar figures are in United States currency unless otherwise stated.
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Disclaimers: Use of Historical Resource Estimates
Historical Resource Estimate Notes:
•
•
•

The Hellyer TSF historical estimate was completed in accordance with the 2012 Australasian Joint Ore Reserves Committee Code (“JORC 2012 Code”) and reported in a JORC
Competent Persons Report for NQM dated November 11, 2020 for the “Hellyer Tailings Retreatment Project, Tasmania” (link to source: nqminerals.com)
No lower cut-off reporting grade was applied.
Metal tonnages and ounces rounded from calculated values. Gross metal grades include 2.60 g/t Au, 94 g/t Ag, 2.33% Zn, 3.01% Pb and 0.19% Cu.

This historical estimate is considered relevant as it appears to demonstrate the potential tonnages and grades and reasonable prospects for eventual economic extraction for the
Hellyer TSF tailings. However, EnviroGold Global cautions readers that this historical estimate was not completed using 2014 CIM Definition Standards on Mineral Resources and
Reserves and is not supported by a technical report completed in accordance with National Instrument 43-101 (“NI 43-101”). In addition, under the JORC (2012) Code standards,
Measured, Indicated, and Inferred mineral resource tonnages can be combined, which is not permitted under NI 43-101. A Qualified Person (“QP”) has not done sufficient work to
classify this historical estimate as current mineral resources and EnviroGold Global is not treating this historical estimate as current mineral resources. A significant amount of work
is required to verify the historical estimate as current resources including: (1) upgrading the geological model with any additional drilling data and mining depletions on the tailings
since the historical estimate was completed, (2) a QP completing a full data verification of historical drill hole sampling procedures, analytical results, and metallurgical test results,
and (3) additional bench-scale and field metallurgical test work to determine reprocessing and recovery characteristics using EnviroGold Global’s proprietary tailings reprocessing
technology. EnviroGold Global is not aware of any additional historical estimates for the Hellyer TSF tailings.
Table 1: Hellyer TSF Historical JORC Mineral Resource Estimate – metal tonnes and ounces (gross total only) all attributable to NQM (depleted to August 31, 2020)
JORC
Mineral
Resource
Category
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Historical Mineral Resource Estimate – Hellyer TSF (NQM, 2020)2
Tonnes

Zn (t)

Pb (t)

Ag (oz)

Au (oz)

Cu (t)

Measured

1,550,000

53,300

53,400

4,893,400

135,000

3,100

Indicated

4,820,000

111,300

143,000

14,634,500

398,600

8,600

Inferred

1,210,000

12,100

31,500

3,345,600

100,000

2,300

Total

7,570,000

176,700

228,000

22,873,600

633,600

14,000
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Company & Business Overview
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Metals Without Mining Closes the Loop on Mine Waste
What if mine waste is the solution to
sustainable metal production?

Metals Value Chain
Mining

12.7
Billion3
Tonnes
Produced
Annually

282.5
Billion3
Tonnes
Global
Footprint

EnviroGold Global Metals Without Mining:
•

NVRO Feedstock
Uses a blend of traditional metallurgical processes and proprietary
leaching technology

•

Reprocesses, reduces & remediates mine waste while being able to recover
up to 98% of precious, critical, and strategic metals

•

Eliminates traditional exploration risk

•

Requires up to 80% less energy1 than conventional mining, reducing the
Greenhouse Gas (GHG) footprint of metal production

•

Employs low CAPEX, modular, scalable systems

Processing

Tailings
(Waste)

Refining

Market
•

Is capitalizing on a US$ 3.4Trillion global opportunity2

EnviroGold Global © 2022

1. US Department of Energy 2. CRU Group, Bloomberg via Mining.com 3. Global Tailings Review, ICMM, UNEP, PRI
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Experienced Leadership with Proven Track Records
Our team has extensive experience in environmental remediation, metals, mining, management, capital markets and finance

DAVID CAM

DR. MARK THORPE

ZOYA SHASHKOVA

PHILIPA VARRIS

BROCK HILL

IAN HODKINSON

EXECUTIVE CHAIRMAN

CHIEF EXECUTIVE OFFICER

CHIEF FINANCIAL OFFICER

INDEPENDENT DIRECTOR

CHIEF TECHNOLOGY OFFICER

CHIEF GEOLOGIST

• 35 years as a serial
entrepreneur focused on
disruptive technologies and
high-growth market thematics
• Previous ventures include
Fortune 100 Strategic Alliance
• Extensive experience at the
Chairman and CEO levels.

EnviroGold Global © 2022

• 35 years metals & mining
experience in over 30 countries

• 20+ years consulting and
finance executive experience

• 25 years+ metals & mining
experience

• Internationally recognized
ESG & Sustainability Leader

• >$1B capital raised

• Australian Centenary Medal –
Leadership

• Chairman of the Board –
Canadian Mining Innovation
Council
• PhD – Mine Land
Rehabilitation

• 15 years metals & mining
experience in over 30 countries
• MSc in Biology and Chemistry,
an MBA in Banking and
Finance, is a Certified Public
Accountant (CPA, US, Maine),
and is an ICD.D certified
director, Institute of Corporate
Directors.

• WIM UK 100 Global
Inspirational Women in Mining
• AusIMM Chartered
Environmental Professional

• 35 years+ chemical,
metallurgy, mineralogy
experience
• Extensive professional
experience includes Sr.
positions at KBR, Worley
Parsons
• Diploma (Applied Technology
& Geochemistry); PostGraduate Diploma
(Geosciences & Mineral
Economics); MSc
(Environmental Management
& Engineering)

• 40 years+ metals & mining
experience
• Extensive professional
experience as Chief Geologist
• Mine tailings evaluation,
geometallurgy, mineralogy
expert, NI 43-101 Qualified
Person
• BA (French); BSc (Geology) ;
MSc (Mining Geology &
Mineral Exploration)
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Diversified Exposure to Precious & Clean Energy Metals

Critical & Strategic Metals

Precious Metals
$2,000

Au (USD/t-oz)

$20

$1,500
$1,000

•

$30

Cu (USD/tonne)

Ag (USD/t-oz)

2016 - 2021

$10

•

2020 record gold ETF inflows of $47.9 Billion1, AUM >$250 Billion2

•

2020 record silver fund inflows of $3.8 Billion3 , AUM >$26 Billion4

EnviroGold Global © 2022

$9,000

$18,000

$6,500

$13,000

$4,000

2017 - 2021

Long-term drivers of demand for precious metals include rising
standards of living in emerging markets, steadily increasing central bank
reserves & increasing investor demand for portfolio diversifiers that
have historically rallied during economic downturns and periods of high
inflation

$11,500

$23,000

2016 - 2021

$8,000

Ni (USD/tonne)

2016 - 2021

•

Long-term drivers of demand for critical metals include accelerating
adoption of EVs, increasing demand for renewable energy, advances in
battery technology and global infrastructure growth

•

Long-term copper demand expected to increase 350%5; Goldman Sachs
projects near-term supply deficits could drive prices over $15,000/tonne6

•

Long-term demand for nickel projected to increase >300%5; projected 10yr
nickel demand growth from EVs 1,400%7

Metals Prices Source: Federal Reserve Economic Data (FRED) – stlouisfed.org 1. World Gold Council 2. Bloomberg, Company Filings, ICE Benchmark Administration, World Gold Council 3. Reuters 4. Financial Times 5. Elshkaki et al, Yale University 6. Mining.com 7. Bloomberg
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Tailings Reprocessing is a Global Opportunity
•

“Tailings” are the byproduct of mining & mineral processing and often contain significant quantities of valuable precious, critical &
strategic metals

•

282.5 Billion Tonnes4 of tailings sit on the earth’s surface with an additional 12.7 Billion Tonnes4 of tailings produced annually

$3.4 Trillion+

Gold Mine Tailings – South Africa

Value of metals contained
in global tailings1,2

Tailings deposit
adjacent to town

$370 Billion+

Value of metals contained in
NVRO target geographies2

$10 Billion+

NVRO:
Potential Targets3

8
Major Projects

EnviroGold Global © 2022

1. CRU Group, Bloomberg via Mining.com 2. Estimates using data from USGS, ClioInfra. 3. NVRO Market analysis. 4. Global Tailings Review, ICMM, UNEP, PRI
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Business Model Overview
•

Leveraging analytics to rapidly identify & qualify Major Project tailings reprocessing opportunities – ~300 tailings sites analyzed to date

•

Profit share model creates attractive value proposition for site owners – facilitates rapid site acquisition growth

•

2 major projects contracted, 3 major projects negotiating, 3 major projects under advanced technical/economic review

NVRO Metals Without Mining1

Legacy Mining1
Mineral Resource

Mineral Processing

Tailings Storage
Facility

$336.14/tonne

$218.49/tonne

$117.65/tonne

Metal value – Mill
head grade

Recovered value

Unrecovered value
lost to tailings

NVRO Tailings
Reprocessing

85%
Of unrecovered
value captured

Remediated
Tailings

$100/tonne
NVRO Recovered
Value

Target Project Profile – Major Tailings Project1
Total Tonnage
Gross Revenue/tonne
Annual Gross Revenue Potential/Project
Project Life
Time to Production
Gross Revenue Potential (life)
IRR

$

~6,000,000
$124
$93,213,007
8
<24
745,704,056
>50

tonnes
USD
USD
years
months
USD
%

Target: 7 Major Projects in Production by 20251

1. Indicative, simplified metrics for hypothetical project using NVRO minimum target project thresholds intended to convey business model value proposition. Slide info for indicative purposes. Slide does not represent any specific NVRO project. Actual results may differ.

EnviroGold Global © 2022
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EnviroGold Global vs Mining
Conventional Mining: Typical Project Timeline and Capital Budget1

Feasibility

Construction

5 Years($.5-100M)

5-10 Years ($750-1,500M)

Resource Identification

5-10 Years ($1-5M)

Only 1/10,000 mineral projects becomes a producing

mine1

Tailings
Mine processing recovery rates vary significantly
Tailings may contain substantial residual metal

Extraction/Production

Closure & Reclamation

Mineral Project IRR3,4 :
Target %

Saleable
Product

CO2 Emissions5,6:
Tonnes CO2e / oz AuEq

60%

0.8
0.7

50%

0.6

NVRO: Typical Project Timeline and Capital Budget2
Resource Qualification Validation/Process Dev

1-3 Months ($10-25k)

6-9 Months ($50250k)

Mobilization

40%
Metal Production, Reclamation

~12 Months Implementation / 5-10 Years+ metal
production
($5-50M+)

30%

>50%

>.80

NVRO Business Model:
EnviroGold Global © 2022

0.4
0.3

20%

29%
10%

Lower CO2 , Risk, Cost
Faster Production

0.5

0.2

.029

0.1
0

0%

NVRO

1. Ontario Mining Association 2. Indicative Targets and Estimates; Project characteristics will vary 3. Mining-Journal.com 4. Targets, subject to variation 5. Internal technical modeling 6. S&P Global

Industry Avg
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Optimizing Recovery with Best of Breed, Proprietary Tech

• Proven approach combines decades of
metals experience, proprietary tech, and
modern mineral processing to recover up to
98% of target metals

Electrochemistry,
Electrohydrometallurgy
Advanced Leaching
Technology

Select Recovery Rates
State of the Art
Flotation

Gold
Au
> 90%
Silver
Ag
> 90%
Platinum
Pt
85%
Critical & Strategic Metals
Copper

• Optimized solutions for site – specific
conditions with modular, scalable
deployment

Cu

>95%

Nickel
Ni
>95%
Rhenium
Re
~95%
Gallium
Ga
> 90%
Cobalt
Co
83%
Scandium
Sc
> 90%
Titanium
Ti
> 90%
Lead
Pb
~95%
Contaminant Removal
Arsenic
As
~95%
Cyanide
CN
>99%
Mercury
Hg
~95%

• Ongoing focus on technological
differentiation; announced refractory ore
metal recovery patent in Q2 2021
• Demonstrated superior metal recovery from
refractory ores, including volcanogenic
massive sulfide (VMS) ores
Proven, Proprietary Metal Recovery
Solutions
EnviroGold Global © 2022

Precious Metals

1. Indicative recovery rates based on field &
laboratory analysis; subject on a case-bycase basis to matrix effects & other
variables
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Business Model Reduces Risk
• Analytics driven approach leverages a wealth of mine
production data to eliminate traditional exploration,
geological (ore body) risk
• Staged business development funnel identifies projects
with highest potential, lowest risk – sequential, staged
investment reduces sunk costs
• Enhanced due diligence screens for major risk factors –
partnership with operating entities can eliminate
permitting risk
• Waste remediation approach reduces social risk / facilitates
project social license
• Staged, low CAPEX implementation facilitates speed to
production, lab-to-field optimization
• NVRO owns metal rights, not sites – targets no
responsibility for pre-existing site-specific liabilities
EnviroGold Global © 2022

Initial Tailings Review
Decision Gate

Advanced Technical, Economic Modeling
Decision Gate

Negotiate Rights Acquisition
Decision Gate

Opportunity Confirmation
Decision Gate

Implementation & Commercial
Production
12

Current Major Projects

EnviroGold Global © 2022

Global Project Portfolio
Tailings Reprocessing Projects1 (est.)
2021 - 2025
10

7
5
3
1

7

5

3

1

0
2021

2022

2023

Producing Projects

2024

2025

Total Major Projects

Project / Site Name
Buchans
Hellyer
Mexico Tailings #1
Mexico Tailings #2
Manitoba Tailings #1
Mexico Tailings #3
Newfoundland Tailings #2
Ghana #1

Target: 7 Major Projects in Production
by 20251
EnviroGold Global © 2022

1. Estimates; subject to change

Project Status
Definitive Contract
Definitive Contract
Commercial Negotiations
Commercial Negotiations
Commercial Negotiations
Qualified Target - Detailed Review
Qualified Target - Detailed Review
Qualified Target – Detailed Review
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Buchans River Delta Rehabilitation Project: Overview

• From 1928 to 1984, ASARCO mined approximately 16 million
tonnes from five deposits with average mill head grades of
14.51% zinc, 7.56% lead, 1.33% copper, 126 g/t silver and 1.37
g/t gold1
• Tailings from the legacy mining operations were discharged to
the Buchans River
• The Buchans Project covers 1,225 hectares (3,025 acres) of
mining claims, covering substantial portions of the delta
• NVRO expects to profitably process up to 1,000 tonnes/day of
tailings using conventional flotation
• Recently announced results of positive geophysical survey,
permitting approvals and additional plans for advanced study
of tailings volumes and geometallurgical compositions

EnviroGold Global © 2022

Buchans Mining District – Legacy Mining Infrastructure

All estimates, including project development timelines, are estimates subject to environmental approvals & other variables.
1Value Geoscience Canada Series, Volume 37, Number 7, December 2010. Estimates subject to change.
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Buchans River Delta Rehabilitation Project: Exploration
Buchans River Delta – Satellite Imagery

Buchans River Delta – Results of Geophysical Tailings Survey
Material Thickness

“Western Arc” Indicated Tailings
Deposits
Extensions

0m 1m

2m

3m

4m

Buchans
Central Claims
1 km

2 km

Jeff Wall Claim

Satellite view of the Buchans River Delta – Newfoundland &
Labrador, Canada. Tailings generated by legacy mining flowed
from Buchans River into Buchans River Delta.
EnviroGold Global © 2022

“Central
Claims” –
Indicated High
Thickness
Tailings
Deposits

“Heat Map” showing results of independent geophysical tailings
survey. Survey suggests substantial deltaic tailings thickness
and quantities in Central Claims and Jeff Wall Claim.

Graphical illustrations are for informational purposes only. Geographic features and boundaries may not be to scale or reflect regulatory official boundaries.
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Buchans River Delta Rehabilitation Project: Environment
Rehabilitating Salmon Habitat while Reclaiming Precious, Critical, and Strategic Metals
Atlantic salmon (Salmo salar)
• Tailings from Buchans District legacy mining flowed into
the Buchans River affecting an important salmon
spawning ground
• The lake is a critical natural resource and a major
recreational area
• Our planned operations will profitably remediate the
legacy mine tailings in the lake
• The Project creates sustainable value for corporate,
community, and environmental stakeholders – leaving a
proud legacy

Buchans Project - Analyst Estimates1
Total Payable Metal Sales (C$)

~$630,000,000

Project Earnings (EBITDA) (C$)

~$455,000,000

AuEq Production (t-oz)
EnviroGold Global © 2022

Photo credit: Al Jazeera America 1.) Analyst consensus/ report included for informational purposes – reference is not an endorsement from NVRO

~350,000
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Hellyer Tailings Reprocessing Project

• NVRO advanced research of Hellyer refractory volcanogenic
massive sulphide (VMS) tailings began in August 2020.
• In February of 2022, NVRO executed a binding, definitive
commercial agreement with Hellyer Gold Mines Pty Ltd
• NVRO developed a proprietary metal recovery solution
expected to generate significant economic returns by
combining our new leaching technology with conventional
leach processes
• Commercial metal production is expected in Q4 2022
commencing with deployment of an up to ~500 tonnes per
day (tpd) plant; thereafter, operations will be scaled up to
~3,500 tpd during 2023.

EnviroGold Global © 2022

2km

1. Photo credit: MiningMagazine.com. 2. See slide 3 for important information on the use of historical estimates
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NVRO Project: Hellyer Tailings Reprocessing

• EnviroGold Global is entitled to 50% of the pre-tax
cashflows up to US$24M per year; thereafter, EnviroGold
Global is entitled to 65% of the pre-tax cashflows.
• Hellyer site is permitted and operational, providing a
“shovel ready” opportunity
• Results for NVRO’s proprietary metallurgical solution
increased metal recovery for Au to ~80% and Ag ~90% Results validated by Core Resources
• Ongoing work at Core Resources aimed to further improve
gold recovery, reduce OPEX

Hellyer Project - Analyst Estimates1
Total Payable Metal Sales (C$)

~$1,700,000,000

Project Earnings (EBITDA) (C$)

~$989,000,000

Tailings Storage Facility – Hellyer Tailings Reprocessing Project1

AuEq Production (t-oz)

~900,000

See slide 3 for important notes on the use of this historical resource estimate.
EnviroGold Global © 2022

See slide 3 for important information on the use of historical estimates 1.) Analyst consensus/ report included for informational purposes – reference is not an endorsement form NVRO
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Summary & Management

EnviroGold Global © 2022

Strategic Differentiation – Major Growth Potential

Fair Value Estimate
US$M

C$/share

Hellyer

Valuation
Method
NPV (12%)

$184.73

$1.17

Buchans

NPV (12%)

$69.69

$0.44

N/A

$0.00

$0.00

Total Projects

$254.42

$1.62

Corporate Adjustments

(-$34.02)

(-$0.22)

NAV/share

$220.40

$1.40

Analyst Valuation7

Other

Company Description

Symbol / Current Market Cap1

CleanTech Company with a
global business model using
proven technology to recover
up to 98% of metal from mine
tailings

Gold producer exclusively
focused on reprocessing highvolume, high-grade slimes and
sands tailings in South Africa.

NVRO on CSE
$70 Million (USD)2

DRD on NYSE
$781 Million USD

1.44x
0.53x

6.15x
5.78x
x
x
x
x
2.604

EV/EBITDA FY20235
EV/EBITDA FY20245
Refractory Ores + Amenable Ores
Global Focus

Analyst Price Target7
NVRO Actual

C$/share

P/NAV

$0.498

0.24x

Peer Avg

0.80x

Analyst Multiple – NVRO

0.5x

Analyst Target – NVRO

$0.70

Proprietary Clean Tech
Modular, Scalable, Relocatable

Analyst Estimates7

2022 Est

2023 Est

2024 Est

AuEq Production (k oz)

0.0

88.9

183.4

Gross Metal Sales (C$M)

0.0

$152.0

$313.6

-$3.0

$40.6

$111.3

Attrib. EBITDA (C$M)
EnviroGold Global © 2022

1Values

.0293

Metric Tonnes CO2e / oz Au Eq3,4

originally referenced at market close October 18, 2021; values subject to constant change due to market variability 2. Market cap referenced February 4,2022, converted to USD at .79 USD per CAD 3. Internal technical modeling
4. Company filings 5. Based on analyst reports, company filings 7. Analyst consensus/ report, not endorsed by NVRO 8. Closing price 2-10-2022
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B u s i n e s s S u m m a r y & M a j o r N e a r - Te r m C a t a l y s t s
• Finalize Hellyer Tailings Reprocessing
Agreement (Realized Feb 2022 – Link)

Historical Share Price vs Analyst NAV/share6,8

Analyst
NAV/share
@ C$ 1.40

$1.45

• Announce Hellyer Project Financing

$1.25

• Establish strategic operating partnerships
with global EPC & mine services companies

$1.05

Feb 9, 2022

$0.85

• Publish Buchans Resource Estimate (NI 43101)
• Advance development of Major Project
pipeline

$0.65
$0.45

“Series A”
Capital
(Private)
@C$ .07

Pre-listing
Raise
(Private)
@C$ .14

$0.25
$0.05

• Produce Gold, Silver & Copper in ~4Q2022
beginning with the Hellyer Tailings Project
EnviroGold Global © 2022

1. Targets, subject to variation 2. Mining-Journal.com 3. Internal technical modeling 4. S&P Global
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Dr. Mark Thorpe, CEO
mark.thorpe@envirogoldglobal.com

Zoya Shashkova, CFO
zoya.shashkova@envirogoldglobal.com

Juan Carlos Giron Jr, Sr. Vice President
juan.giron@envirogoldglobal.com

Appendix

EnviroGold Global © 2022

Capital Structure & Historical Share Price1
NVRO Capital Structure
Shares Issued & Outstanding
Total Warrants Outstanding
Total Options Outstanding
Total RSUs Outstanding
Fully Diluted

Historical Share Price vs Analyst NAV/share6,8

185,196,8651
307,1221,2
16,011,4961,3

$1.25
$1.05
$0.85

210,686,8491

$0.65

95,220,5471

Escrow (Share Lock-up)

73,995,0841

Market Capitalization

$1.45

8,250,0001

Shares Held by Insiders

~CDN$

90M5

Analyst
NAV/share
@ C$ 1.40

$0.45

Feb 9, 2022

“Series A”
Capital
(Private)
@C$ .07

Pre-listing
Raise
(Private)
@C$ .14

$0.25
$0.05

Q3 2020

Q3 2021

Q1 2022

•

Clean balance sheet – no debt or major liabilities

•

Major shareholders primarily long-term investors subject to share lockup periods (escrow)
1.) Capital structure information as at 2-9-22; subject to change. 2.) Exercisable as 4 common shares per warrant at CAD$ .14/share. 3.) Strikes prices between CAD$ .14 - .4. 5). Retrieved 2-10-22 6.) Not an official transaction record;
includes pre-RTO financings 7.) Expected, subject to change 8. Analyst consensus/ report, not endorsed by NVRO
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Corporate Directors
David Cam – Executive Chairman
Prior to starting EnviroGold Global, David was founder and Chief Executive Officer of Hydrus Technology Holdings Pty Ltd, a technology company founded in Australia with its headquarters in Houston, Texas. Hydrus is at the
leading edge of a paradigm shift in wastewater treatment having developed an advanced, resource-efficient, flexible electrochemical wastewater treatment technology for use in landfill and industrial applications. David
negotiated the Strategic Alliance with Caterpillar Inc (NYSE:CAT) who became major stakeholders. Prior to this, David, a serial social entrepreneur, has been an active proponent of novel and disruptive technologies that drive
value creation for stakeholders along with better environmental outcomes.

Dr. Mark Thorpe – Director & Chief Executive Officer
With over 30 years of experience in more than 30 countries on five continents, Mark has built his career upon identifying ways to improve mining operations with an emphasis on global corporate responsibility, communities and
sustainability. He has served in numerous executive roles in the extractive industry, including as Vice President of Corporate Responsibility at Torex Gold Resources, Senior Vice President of CSR and Environmental Affairs at
Golden Star Resources Limited, and most recently as Senior Vice President, ESG at INV metals. In 2020, during his tenure at INV, the company’s CSR performance was recognized with the Communitas Award for Excellence. The
Vice Chair of the Board of Directors of the Canadian Mining Innovation Council, Mark has a PhD in Mine Land Reclamation from the University of Saskatchewan and an ICD.D Corporate Director Certificate from the Rotman School
of Business.

Sean Foley – Executive Director
Bachelor of Administration (Accounting), University of Regina, Canada. Sean is responsible for the company’s financial operations and assisting with the overall strategic direction of the business. Prior to becoming Executive
Director at EnviroGold Global in 2020, Mr. Foley was the CFO and CAO for MUFG Investor Services, a global financial firm. He was responsible for providing strategic financial oversight and direction to global hedge fund
administration and banking units. Further to his accounting degree, he obtained his Canadian Chartered Accountancy in 2000. He articled with Ernst & Young Canada and has also worked at Deloitte within the consultancy
framework of the firm over his career.

Philipa Varris – Independent Director
As an established leader with 25 years of experience in the environment, communities, health and safety (HSEC) field, Ms. Varris is an award-winning expert in environmental, social and governance (ESG) and corporate social
responsibility (CSR) strategy, best practices and standards implementation. Her career with major and mid-tier metals and energy companies throughout various stages of the commodity cycles has solidified her transformational
and results-driven leadership style. Design and implementation of projects under her leadership has yielded various industry awards and recognitions, including PDAC Environmental and Social Responsibility Award and the
Australian Centenary Medal for leadership in Australia’s largest community consultation and strategic vision development initiative.

Harold Wolkin – Independent Director
Harold is an accomplished investment banker and financial analyst with over 30 years of experience. Harold joined BMO Nesbitt Burns in 1983 as a Senior Research Analyst. He went on to serve as Managing Director in the
diversified industries group of BMO Capital Markets until 2008. After his tenure at BMO, Harold moved to Dundee Capital Markets where he served as Executive Vice President and head of investment banking. Harold has served
on a number of public company and not-for-profit boards and is currently a director with three public companies. He was past president of the CFA Society Toronto and has been a member of the Chartered Financial Institute since
1980. Harold is also a member of the Institute of Corporate directors.
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Officers & Management
Zoya Shashkova – Chief Financial Officer
MSc in Biology and Chemistry, an MBA in Banking and Finance, Certified Public Accountant (CPA, US, Maine) and is an ICD.D certified director, Institute of Corporate Directors.
Zoya has over two decades of consulting and finance executive experience, spanning audit and consulting, tax structuring, risk management, reporting, disclosure and mining finance. Before joining EnviroGold Global, Zoya
was the Treasurer for Torex Gold Resources Inc., a mid-tier Canadian gold producer, where she raised over $1B in debt capital. Her previous mining executive roles include CFO for UraniumOne’s operations in Central Asia, as
well as senior leadership positions with Deloitte and E&Y. During her tenor with UraniumOne, Ms. Shashkova also served on the boards of operating joint ventures as an Audit Committee Chair.
Brock Hill – Chief Technology Officer
Master of Science (Environmental Management & Engineering), Griffith University, Australia; Post Graduate Diploma, Geosciences & Mineral Economics, Macquarie University, Australia; Diploma in Technology (Applied
Geology – Geochemistry), University of South Australia, Australia; Brock has extensive international experience in the mineral and energy resources industry across alkali earths, industrial minerals, cement, lime, copper,
uranium, lead, zinc, gold, iron ore, coal and coal chemicals, and alumina. His career includes senior positions with KBR and WorleyParsons where he focused on beneficial re-use of formation water derived from coalseam
gas for each of the four major LNG projects being constructed in Gladstone, Australia. His capabilities span mineral processing, chemical engineering, hydrometallurgy, tailings management, and zero liquid discharge.
John Walsh – President, Americas
Bachelor of Science (Geology), Washington and Lee University, US Master of Science (Geology) (ABD), University of New Orleans, US. Prior to joining EnviroGold, John was the Chief Financial Officer of Vigilent Inc.,
an early-stage technology company that develops advanced data and communications technology solutions for autonomous unmanned aerial systems. John oversaw the company’s financial operations, capital raising
activities and corporate strategy. John has over 30 years of capital markets finance experience from a successful career in energy investment banking, research and wealth management. John began his career as an
oil and gas exploration geologist/geophysicist with C&R Exploration.
Dan Buckley – Chief Operations Officer
Bachelor of Science (Geology/Geophysics), Macquarie University, Australia Master of Mineral & Energy Economics, Macquarie University, Australia Graduate Australian Institute of Company Directors. Dan has over
35 years of experience in the Australian mining industry. His background encompasses board and executive positions in mining operations, project exploration, feasibility studies, project construction and business
development as well as senior consultant roles in mining engineering, project approvals project evaluation and advisory consulting. Dan has held CEO and executive director positions in operations management
and business development with two ASX listed companies.
Ian Hodkinson – Chief Geologist
Master of Science (Mining Geology & Mineral Exploration), University of Leicester, England; Bachelor of Science (Geology & Geography), University of London, England. Ian has over 40 years mineral exploration and
open pit/underground mining experience across a broad range of metalliferous commodities. His recent roles include Geology Manager with Auctus Resources’ Mungana and King Vol operations in North Queensland and
Exploration Director with Murrumbo Ltd managing grassroots exploration programs in the Tanami Desert. Previous senior geological positions also include Chief Geologist (Queensland) with Kagara Ltd, Geological
Superintendent at Eloise Mine for Barminco Ltd, Chief Geologist with SMC Resources at Hadleigh Castle Mine and Chief Geologist with Mt Leyshon Gold Mines.
Juan Carlos Giron Jr. – Senior Vice President
Juan Carlos is a senior executive with extensive experience in finance, management, and strategic development. Prior to joining EnviroGold Global he was President & Chief Financial Officer of a NYSE-listed metals and
mining firm. He began his career in UBS’s International Division, a world – leading provider of financial services. He is skilled in strategic planning, financial modeling, agile management techniques and market
intelligence and has a strong compliance background. As the Principal of Process Alpha Consulting, Juan Carlos has provided management consulting services to emerging businesses in multiple sectors. He is passionate
about strategic philanthropy and is the Vice President of FridayHarbour.org, a 501(c)(3) providing free housing to cancer patients and affected family members.
EnviroGold Global © 2022
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Strategic &Technical Advisory Committee
J. Paul Austin III – Executive Strategy & Capital Markets
J. Paul Austin is an experienced senior executive, management consultant, advisor, board member and capital markets leader. From 2010 – 2019, Paul was Managing Director of BlueArc Capital Management’s hedge
fund strategies. Prior to BlueArc, Paul spent seven years as Chief Investment Officer of Beach Capital Management, the investment office of Mr. S. Daniel Abraham. Paul began his career at Goldman, Sachs & Co after
receiving his degree in finance from the Georgia Institute of Technology, where he graduated with Highest Honors and has subsequently served as a member of the board of Trustees for the Georgia Tech Alumni
Association. Paul is CEO of Bespoke Quantitative Strategies in the US, Partner at Bopu Capital Management in Hong Kong and serves on the board of Rabun Gap Nacoochee Schools.

Mike Norred – Resource Estimation (Qualified Person), Mine Engineering, Economics & Strategy
Mike Norred is a senior mining executive with over 40 years of experience in the metals & mining sector as a senior manager, lead mine engineer and Qualified Person. Mike is an expert in mine modeling, process development,
strategic mine planning, mine operations and geostatistics. He has extensive experience managing mining-related disclosure requirements for listed mining companies. Mike is currently the Director of Strategic Planning &
Resource Development at Comstock Mining (NYSE AMEX: LODE) and the President of Techbase International, a mining technology firm. Mike is a graduate of the Colorado School of Mines where he was recognized as Young Alum
of the Year.

Elaine Barkdull-Spencer - Community Relations & Stakeholder Engagement.
Elaine Barkdull-Spencer is an experienced Chief Executive and business leader with an expertise in leading comprehensive stakeholder engagement & public relations initiatives. Elaine has served as the CEO of the Elko Area
Chamber of Commerce and as the Executive Director of the Elko County Economic Diversification Authority and has led historical preservation initiatives as the General Manager of state-owned V&T Railway Commission. She is
currently the Principal of Zephyr Communications Services.

Ron Leiken, CEM, QEP – Permitting, Environmental, Health & Safety (EHS)
Ron Leiken is a distinguished environmental engineer with over 25 years of experience leading EHS, Compliance & Permitting initiatives in the metals, mining & resource development sectors. Ron has extensive experience in key
US mining districts including Nevada, Arizona & California. He is the acting Director of Safety, Health & Environment for Comstock Mining (NYSE AMEX: LODE) and is a senior Environmental Manager at Equinox Gold (NYSE
AMEX: EQX).
Malcolm Smith - Executive Strategy & Capital Markets
Mr. Smith is CEO of West Harbour Capital, where he oversees the organization’s merchant banking activities and provides a variety of corporate finance services including capital-raising, mergers and acquisitions, joint ventures,
business development, as well as restructuring and due diligence. Mr. Smith has over 25 years of experience in capital markets on both the sell-side and buy-side. Prior to founding West Harbour Capital, he was the CFO, CCO and a
financial analyst at EdgeHill Partners, an independent, specialized manager of alternative investment strategies. At EdgeHill Partners, he was responsible for operations, evaluating investment opportunities and managing the
currency hedging program for the funds. EdgeHill Partners grew from a start-up investment manager to a successful nationwide and offshore fund distribution company. Prior to this, he worked for Salida Capital, National Bank
Financial and First Marathon Securities. Mr. Smith holds a Bachelor of Commerce degree from Saint Mary’s University.
EnviroGold Global © 2022

28

